296 STATUTES AT LARGE
A. D. 1869. SEC. 5. Every corporation so organized, and its officers and stockhold-
STY-' ers, may make by-laws not repugnant to the laws of the State, with
**** penalty for the breach thereof not exceeding twenty dollars for each
offence.
By whombu- SEC. 6. The business of the company or corporation shall be managed
tººl * and conducted by a President, or Board of Directors, a Clerk, Treasurer,
and such other officers and agents and factors as the company authorizes
for that purpose.
§º, Sec. 7. The Directors, Clerk and Treasurer shall be chosen annually
i. by the stockholders, and shall hold their offices until others are chosen
and qualified in their stead. The manner of such choice, and the mode
e.” of the choice or appointment of all other agents, factors and officers
of the company, shall be prescribed by the by-laws.
Directors and SEC. 8. The number of the Directors shall not be less than three; one
*** of them shall be chosen President by the Directors, or by the company,
as the by-laws shall direct.
Clerk. SEc. 9. The Clerk shall be sworn, and shall record all the votes of the
company in a book to be kept for that purpose, and perform such other
Treasurer to duties as shall be assigned to him. The Treasurer shall give bond in
give bond such sum, and with such sureties, as shall be required by the by-laws, for
the faithful discharge of his duty.
How stock. SEC. 10. At all meetings of the Company, absent stockholders may vote
*::::::::p; by proxy, authorized in writing, but no proxy shall be valid unless exe-
cuted and dated within six months previous to the meeting at which it is
used, if the maker thereof resides in the United States; and no person
shall, as proxy or attorney, cast more than fifty votes, unless all the
shares so represented by him are owned by one person, and no officer of
the corporation, as proxy or attorney, shall cast more than twenty votes.
Every Company may determine, by its by-laws, what number of stock-
holders shall attend, either in person or by proxy, or what number of
shares or amount of interest shall be represented at any meeting to con-
stitute a quorum. If the quorum is not so determined, a majority in
interest of the stockholders shall constitute a quorum.
How capital SEC. 11. The capital stock of every Company, the amount whereof has
*:::: *:::"... been fixed and limited by such Company according to law, shall remain
increased, so fixed, subject to be increased or reduced pursuant to the provisions of
this Act.
New compa. SEC. 12. The amount of the capital stock of every Company not organ-
§º ized shall be fixed, and limited by the Company, and shall, at its first
º be divided into shares, of which a record shall be made by the
Clerk.
of ...” SEc. 13. The shares shall be numbered, and every stockholder shall
have a certificate under the seal of the corporation, and signed by the
Treasurer, certifying his property in such shares as are expressed in the
certificate.
Mayfix, and SEC. 14. The amount of capital stock of such corporation shall be fixed
::::::::::::::: and limited in its articles of association. The corporation may increase or
ººk and diminish its amount and the number of shares at any meeting of the
- stockholders specially called for the purpose; but the capital shall never
be less than five thousand, nor more than five hundred thousand dollars,
and no share shall be issued for less than its par value.
SEC, 15. Such corporation may, in its corporate name, take, hold and
Quorum.
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